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fRE ENGLISH LORDS REPLACING THE AMERICAN EAGLE AT HONOLULU.

Reoprodnction of an Tnteresting Mketeh Made In 1884,

Tm April, 1833, Dr. James McBride of Lafay-
wtta. Ore.. was appolnted as United Ktates Min-
fster to the Hawailan Isiands by President
Lincoln. Boon after golng there he had the
Amerlcan coat of arms placed over the en-
trance to tho American Legation.

In 1834 an Engllsh man-of-war stopped at
Honolulu, baving on board two ondeta in the
English navy, both sonsof peers. One of them,
Lord Charles Deresford. Is now high In the
service. This was during the war of the rebel-
lion, when England was rather unfriendly to
the United States, and many Englishmen were
inclined to think that tha United Btatos Gov-
srnment was of no speclal consequence, and
wan practically destroyed.

Ons night Lord Charles Beresford and his
friend, In order to show thelr contempt for tha
United Btates Government, went to the Amer-
fean Legation, tore down Dr. McBride’s cont
of arms, and hired n natlve to row them with
it into the bay where their ship was anchored.

On learning next morning that the coat of
arms was miasing, the American Minister In-
stituted a search, and soon found the native
who had taken itto theship. A soarch war-
rant was procured and the coat of arms
brought back by an officer. The commandant
of the man-of-war and the English Minlster at
Honolulu immediately called on the American
Minister and offersd an apology in the name
of thelr Government for the Insult which had
been offered. After having made thelr
apology, they stated that they supposed
this was satisfactory, acd that they had
atoned for the offence. The American Minis-
ter Informed them that this was not satisfac-
tory, that these two young lords, who were
officers of the Britlsh Government, had not
only committad a thelt. but had., by their ast,
insulted the Government reprgsented oy him.
He further sald that, having taken down the
coat of arms with their own hands, he would
nof be entisfled until they themsslves |put it
back where they got It. At this the English
Minister and commandant vehemently pro-
tested, saying that sncha domand was humlill-
ating and disgrace‘ul and could not be com-
plied with, I'he American Minlster, however,
insisted ona compliance with his demand,
saying that the disgrace consisted in the aet
of ltenilnz the onnt of Arms, nnrl
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that nothing

short of this would be eonridered raparation
for their offence. After conelderable diplo-
matic correspondence and some Jdelay, the
English Minister agreed to comply with the
demand of Dr. MoBride, and thelatter men-
tioned the next noon as the time when the coat
of arms should ba replaced.

It wns scon nolsed mbout Honolulu that the
two young men were to replace the coat of
arms the next day at 12 o'clock. Wlhen the
time came thousands of people from the eity
and surrounding country wero there to wit-
ness the ceromony. A sketeh woan made
of the two young men while in the act of nall-
Ing the coat of arms to the archway over the
entrancs to the Amerlean Legation. On the
left hand side of the pioture. as tho readsr
Yiews It, are standing from right to left the
Ynglish Minister fnelng the gate, and the
American Minlater, with a ellk hat on, Inelne
from the gate and talking to the cnmmandunt
of the English mpn-of-war bheside him,

After the cont of nrms hind beon reploced the
two young men came tothe American Minis.
ter and apologlzoed for their eonduct, sayln
thut they did nut stop to think what sn [nsult
they were offering to the American (iovera-
ment. Thls ended the matter in the lslands,

The American Minister thenre nrlnd all the
facts to Secretary Seward.  The Iatter de-
manded an apology from the Fnullsh Uovern-
ment, which was made. The two muniu
wors callod home an'd ware dismisss lr
the English navy for five veara, Lord Charles
Boresford has since won distinetion (n the
Engllsh pavy, He curnmnndad. the landing
furce at Alexandria in 1442

Another incldent rvlnhnxlu this affair may
be worth mentioning: I'he King of the Sand-
wich Islands at the Lime was Knmehnmeha V.
He was very fnvorahle to Lnglish influences in
the islands and let it be known that he was
vorsonully displonsed because the American
Minlster eumpalluni the Englishmen to re-
store his cont of arma. A fow wesks aitarthis,
\\'Imn the American Minlster went to tho l'alace
to make his usual oMeial visit, the King, evl-
dently with the design of Inaultinz him, sant
word that he wss engaged, he American
Mlnlnter raturned word that he was thers in his
n leinl t'ngmcllr and dosired an interview. Tha

King rent word agnin that he was engaged
and could not seo him. The Minister ngain
sont word that he wis thers as o ropresenta-
tive of hia Govornment and intended to stay
until he did ses him. The King then appearcid,
but in a very nervous and exeited state; but
no relerence was made to any differences. and
the interview passed off pleasantly, und their
relntions continuid thareafter agraenbili,

Lir, dumes Mebride, this tfirm and potriotis
Alinister. & n physician who went to Uregon
from Missour] In 1841 anid in the early history
of Orogon touk n prominent _part politically

and ot erwlm- He dled in 1874

HIS FACE DISFIG t‘lu‘...b.

Who Is There In This \"lclnll: That Hans
shot a Thier Recently,

Four moen woro avrested in Willinmaburgh on
Friday night while earrying off a box of eggs
fiom in front of Blehusen's grocery, at 551
Driges avenun., They are Peter MeFarland,
Johin Limecick, James O'Dreien, and Dobert
McCormick. McFariand's face |s badly disile
ured by powder and shot, and when he was
arrestod he said he was shot accldentaliy, Lut
rafused to tell how, or by whom, A thisl was
shot by a elerk in H. W, Nencken's grocery, at
Lorlmer and North Second atreote, Willlams-
Lurgh, early in tho morning aboutthreo weeks
ngo, but he could hardly have been MeFuarland,
hecauso the clork used a Flobert rifle, The
clork, however, will be in the Les Avenus
lnhe- u.-url.lo dnylosse ir ho can [dentify uny
of th »Jlr ADNATA,

Hesldes robbing Blehusen, the police, an they

think, have traced three other rouberies to the

unm-t. Fraderlek J. Stashlar, a butcher of

2 Hlavemeyar stroot; Morris Hobke, a grooer
ul’ H7 Grand satreel. and Hon Kao, a laundry-
man at South First streot and Maroy avenue,
will be in court to-dayto makecharges agalnst
t‘l_:&{lo‘ur. Thoy were all robbed in the lust two

TOO AGILE FoR THE THIEF.

Miss McGiNord's Fleeiness and Lung Power
Surprise a Plekpocket,

As Misa Mary MeGifford was standing In
front of her honse at 117 Washington place
about 8§ o'clock on Baturday evening, s tough
looking young man ran up to hor, snatehed har
purae, contalolng $30, from her, and sprinted
toward Washington park. Miss MeGifford fol-
lowed, erying "Stop thief!™ It was a jpretty
even race, until, just as the thief was turning

!\ nto the park., Polleeman MeLaughlin of the
lorcer stroet statjon tripped him up snd snt
on him until thes rlarrived annd ldentitled har
purse, which the man had slipped ioto his

rocket,
At the !iuorcar strest station le g n Lin
luma ss Harry Hagandorn of 203 Hudson
oboken, He was held in 31,000 for

eot,
l{sl at Jefferson Market Court yosterday.

Jobe Jones of Utlea, Here's Your Duonghter,

Mnry E, Jones, a Welsh girl. who landed on
Eaturday at Ellls Islapd from the steamship
Giermanic, lost her pocketbook coutaining
her ticket to Utlca, all her money, and the ad-
dress of her father, John Jones, to whom she
was golog. Col. Wehor sent n despateh to
“Juh Jopea" of Utica, telling hlmpllmt i

ur ¥ daughtar was at Lliis Ielund. The
rn nion supsarintendent at L tica looked

ln Jones In the directory nnd found that

Ived all over thecity, and was even worg
mulliludinoun than John bmith, Boe It was
decided not to attewpt luduliwr the despateh,

Brooklyn's New Swedish HBaptist Church,

The new FYirst Fwadish Baptist Church in
Dean street, between Bixth streel and Gariton
avenue, lirookiyn was dedicatod yeslerday
mornipg by the llev. Willlam LindLlow of
Btockholm, Hespoke ip Swedlsh. The new
ehureh wan built by the Swedlsh Church So-
ciety at the cost of $0, 05, 1t is of brick with
blus- nlom ornamentation, Inside the cliureh
tlut nfmiugn are ln ouk with groln arches in

P guliery rups around all four
aldu. L cholr will be over the pulvit. Tha
Hev. Olaf Heeden is the pastor. The congre-
gation pumbers nbout 404,

Frask Gallagher's Sudden Death,
Frank Gallsgher, 72 vears old. who bourdod
with William Donnelly st 924 Atlantie oves
ue, Brookiyn, was found dead in bnd YasOr.

rmornlng Duth is ruppossd to be duw to
ﬂ’- rn nk M:lt.
-,

’:u'?‘ ob &t Grong Palle i

CROWDS IN THE PARK,

The Springdike Weather Yesferday Bronght
the People Out for an Alring,

Tha spring-like weather yestarday brought
peopla from all parta of the city to Central
Park and the near-by avenues to enjoy the air
and note the changes wrought during the
winter In and about their great breathing
placo, The menagerie was thronged, the lion
houss imparticular recalving mreat attention
from the slghtsears, and an extra keeper wan
detailed to keep In motion the long line which
Nisd past the cages. The thrae hippopotami—
Callph. Miss Murphy, and baby Fatima—wers,
an usual, centros of wondering admiration.

A good many of the visltors avidently had
not heard of thedeath of Miss Murpliy's latest
offspring, for Asslstant Buperintendent Burns,
who apent the afternoon inthe lion house, was
kept busy answering auestions asto the whero-
aboutls of the little hippopotamus. It was
learned that only the skelston of the baby will
nppear in the Museum of Natural History, as it
wan found that the youngster's akin was too
tonder to stand the proceas necenanry for stull-

g,

'fha other houner nlao renaived thalr shara of
the crowd, The monkery houss was a punhing
mnars of humanity. so elosely packed that
tho=a Insida could not get out again, and thoss
rhout the dﬂor pushed and elawed each other

n A VAin attompt to eutoh a sight of the ucn.
About every fiftean minutes a herd o
urghins would come tearing out of o c o the
animal houses pursned by a blg pollcoman.
El; en the younsters woula make their way
to another houss, only to have the scene re-
peated there.
t will bo two mantha yet befora the animals
will be placed in thoelr out-door quarters.

Mra, 0'Reollly's Diamond Ring Stolen,

Frank Kitchen, 17 yeara old, a elerk. board-
Ing with Mrs. Ellizabeth O'Rellly at 337 Clin-
ton atreet, Hrooklyn, waa arrested yesterday
by Detective Itorke. Mrs. O'Rellly ascunes
him nl steallng a diamond ring, walued at
$1 E Fob, 28, The ring was found in a
lwnn op on Fulton streat, whero, it ia nld

iitohan pawned it for $45, Hoe will be nr-
i‘nluinod ofora Police Juatino Tlgh. in the
tler Street Polios Court this morning.
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“ A Hilteh In Time Saves Nine ' —ﬂut'o o,
and ons dollar spent for Adamson's H e Congh
Halsam will suve nine doctor's fees, 'l‘rinhunln 10 et

FLATBUSH WILL

STE,

Itm Cltlzens' Lengue Thlaku It Has Pald Too
Much Moncy to Kings County,

‘The Citizens' League of Flatbush, necording
to n statement yesterday by its 'resident,
1L W, Bhorrill, will sgoon begln an aetlon aguinst
County Treasurer IL H. Adnms, for the recov-
ery of $17.044, town money. illegally pald into
cuntnty treasury., An expert bookkeeper's re-
pvort was read at a meeting of the leagus on
Baturday night at Bnyder's Hall, in Grant
straet. Flatbush. The money to bs sued for
was paid to the county for the Loarding of

prisoners and conyoying them tothe county
il and s ounatuhlun und exclse feos and
Justices' fen

Mr. hharrl]l sald that the county tax of Flat-
bush met the obligations that thetown was
rejulrod to pay for thess matters; that the ex-
ponsas which should lhinve been ohur;fmi
egalnst the county wers not so charged, hut
were illogally charged against the town by the

Town Auditors, The responsilbillity for thess
errora restawl, he sald, with the bupervisor,
William L. Lyman,

Fublic Schools in the Tenth Ward,

Several hundred citlzens of tho Tenth ward
got togethor In the Hebrow Institute at Fast
Broadway and Jofforson streat jlast night and
protestod ngainst the netion of the Board of
Fducatlon in closing the school at 114 Hester
streot. Sines the elosing the 445 ehildren who
formerly attended that school have had to
aross the Bowery to the schools in the Four-
teenth ward. Une of the speskers last nlght
snid that 2,007 children of the Tenth ward
had 1&:- u-hu-.llnf for_lack of room, and tha
thin Inst netion of tho Bosrd would raducs stil
further the numbai- of Teuth ward ehildren
uitending sehool. Hesolutions were passed
culling upon the Hoard to rescind its action,
and providing for an o J)r&] to Mayor Gilroy
s cawe the Loard lll!.‘ll.l{ reluss,

Niabbed by & Plur“tu.

Willlam Tioerr, 11 yoars old, of 150 Wayne
wtreet, Jersay Clty, wont to Halliday street,
Lafuyette, yesterday aftermoon to visit his
grandmother. About 2 o’clock he went out
lll;i ;;Hinuutl In play with other beys in the
nelghborhood. The boys bogan to play era m
Doerr nnd Alvxander “.-(.ﬂfg‘]‘u yc.{r:il 1, I
nto & guarrel and Doorr stanbed MeGHT
eft eldo with o lurge povkot knlte, The wouni
sandnoh wnd o quarter deep, and muay result
in death, BleGHT livew in Hullidey street, near
Dromball avenue. Doerr, who was srrested,
siys he wos cutting u 1l|.nr box, and the kulfe
slipped.  Witnesses wiy that Doorr ehased
\itiilﬂillto B hall and stubbed him dellber-
utely,

mlm

The Croton Watershed B
A special committes of the Aecademy of
Medicino hus applied, through ite Booretiry,
Dir. J, Wost Loosevelt, to Benptor W, L. lrown.

Chalrman of the Senate Citiss Committes, for
& hearing before his commiltes on the bill
providing for the purchinse by Now York eity
of cortain lands o the Croton watershod. The
wendomy l.ltnl not aplirory the bilk

A Company ofthe Fifih Cavulry Bursed Oy,

Augaxeas C11y, Kan., March 12, —At 2 o'elueck
yosterday afle_nwon the tents and other eamp
caulpage of Cupt. Forbushes's troop of the
Fifth United Btates Cavaley. Incampon theline
five miles south of this city, were entirely con-
sumed by fAre The guns, amunition, wnd

cluthing of the truop were also hurped. A
requisition was sont o for new supplles.

WWautching PFassule Falls,
Farensos, March 12- The Passaic Blver is
very high, aud the droppioe of maminuth

cakes of lee. tress, and lamber ou: the J'as-
mn Falls this afternoon drew uulluds of

DIED.

COYNE—On unday, March 12, at East Orange, N,
J., Jobn Coyne. in the 634 year of his nge.

Relutives anid friends are respectfuily invited to ai-
teniil the funeral services at Chirlst Cherch, Wednes-
dny, March 16, at 3 P M,

GAMBIF.~0On Suudey, March 17, Elis Grifio, wife
of Henry Gamble,

Funeral will take plass Wednesday, Mareh 15 at 2
1M, at ber lute residences, 414 Degraw at., Brook-
lyn, Relntives invited to attend. Fuperal private
Floase omit flowaers,

GRANAM—0n Sunday, March 12, Loolsa, wite of
Charles tirabam, of pneumonin, saged 40 years.

Bervices at 1,20 Madigon av. on Tuesday evening.
Funeral private

NEINTE.—-On Sunday, March 12,
Heinte, in the B2d year of his ams,

Funeral trom lLin late resldence. 3,260 Washl
av., on Wednesgay, March 15, st 1 F. N

HOXSEY.—At Paterson, N.J,, Saturdey, Mareh 11,
tisorke N, youngess son of tho late Thomas D, and
Marguret Hoxsey.

Funeral serviees will be held at 8t Panl'a Chureh,
Faterson. Tuesday, at 2 P. M. Interment privats.
LALLY.—At lloboken, on the 11th inst, after a brief
Hliness, Catliorine, boloved wife of Michasl Lally, In

the Gdth year of hier aga,

Felatives aod friends areinvited (o attend the faneral
on Tuesday, March 14, st B A M. sharp, from her
Iate residence, U160 ludwon st, Hoboken; thence 1o
the Chureh of Oar Lady of Grace, whera a solymn
high u8 of requism will be oflored. Iaterment In
Uaivary, Pleaseomit fowers.

LESAUVAGE.-At Oeons Park. L. 1, on Bunday,
March 12, Selina L Le Bauvage, wife of John Le Bau-
age.

Relntiven and friends are respeoifolly invited to at-
tend \be funeral from the Presbyterian Charch of
Woodhaven, L, 1, on Toosdsy, March 14, st 2 P. M.

MOUORE,—Un March 11, the Hon £dward A Moors,

Funeral services at his late residence, Clifton, S, 1.,
atd I, M, Mooday, March 13. Funeral at sopven-
lencs of family.  Omit lowars  Carriages will be
In walting at Clifton on tue mirivel of the 8 v'clock
brain frors New ¥ork,

PHILLIFS~0n SRundsy, March 12, J, Lawrenoce
F'hillips, &t bis residence, 1268 West 47ch ot In the
T4l year ol bis sge.

Nulies of funeral herpafier,

SWEENEY.—0n March 12, 1808, Margarst Sweeaney.

Funeral from her 1ate residonce, 60 West Hth 56, M1
Varnon, ot Tursday, Marol 14, Intefment ip Weat.
prort, Coun. Train arrives in Wostport at 1040 A. M,

TIMPSON.~On Maccn lo, Edwin W, Timpson, Jr.
son of Fannie and Edwin W Timpson

Funeral from 8, Mark's Cyurob, West Orange, N, J,,
Menday, March 10, ou nrrival of 930 irais on D, L.
and Wo R B Interwent st comvenlence of the
family.

TILTON, O Thursday, March ¥, 1803, of ppey
mwotle, Willlam . Tilton, formerly of Bostas, in
the 44th year of his age

Funeral servicos at his late restdence, 217 West THIL
g, on Mondey, Mareh 10, at Ll @ik A, M,

TOUMEY . —Michaol aresident of Astoriasines 1887,
ot lis late howe on the old Bowery Hay road, As-
toria. Loog Islend Clty, 1o the BSLL year of bis age,

Ealatives and friends are respoctiully invited to at-
tend the funeral'on Tuesday, March 14, &t 10 A M,
from ttie Chureh of Our Lady of Mt Carmel oa Kew.
town av., @f whloh ehurch the deseased was ons of
the Arst irusiess, Iniorment in Caivary Cometary:

WELLO M, AL ber regldonce st Mornstown, N J, op
March 10 Barab Coit, wife of Archiliald H Weich

Feneral on Monda, 3 . M Hpecisl train from
Morrin and Essex station, Hoboken, leaviog New
York slde 1:30 I M,

ngnt Rotices.

1808, Louls J.
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THE NATIONAL BANK PANIC OF 1881,

Tt looks now as If the flurry In the monoy
murket whioh was staried by Bearatary Foster
a month ago had about dona all tha mischief
it could, ahd that peopls In Wall strest had
nearly recovared their composure, iI not their
courage. They are begloning to remember.
what they ought naver to have forgatten, that
the United Biatas I8 not on the varge of bank-
ruptoy, and that with over $100,000,000 {n gold
in its Treasury it Is able to meot all of (ta ob-
ligationn likely to be presanted, legal tonder
and silver bullion notes Included. KEven (I it
notunlly posssased not a dollar sithar of gold
or of sliver, (ts aradit wonld ramaln intact, and
would enable it to earry on Ita business until
Congross mat and voted the monsures neces-
snry to provide It with ensl,  The abwurd de-
luslon which hins so ganerally pravailed that
100,000,000 of Ite stock of gold had beon
by act of Congress put Inte a fund wheras It
could not be used. has also been diasipatad,
and the talk about selling bonds for additional
gold has nearly disd out.

Thin whole matter of satting up this $100,«
000,000 of Traasury gold an a sort of calf to ba
worshipped without aver belng put to uss, and
the frighit which has rosulled from the
threatensd encroachment wupon (t, ra-
minds me of wlat happencd just about
this time of the year In 1851, twalve yuars ngo,
Then we had a roal up and down panic, con-
nlderably worse than the flurry we aro now
paselng through, and it procesdsd from a
miseonneption of fact very much like that
which has eaused the present disturbance.

To provida for the refunding of the bonds of
the United Btates which matured und hecame
payable In 1881, a blll was Introduced In the
Houne of Reprasentatives in Docomber, 1880,
suthorizinz an iasue of new bonda boaring In-
tereatat 3 per cent. por annum and redesma-
ble five yoarsand payalle ten years from thelr
data, One soetion of the blll also made tha
bonda the only ones which, after a futuro day
speciflod, should be accepted from national
banks na a banis of elrculation. The bill was
Nercely contented In the House, one point of
dispute being the tate of Interest, which many
thought should be 3% per esnt. per annum,
instead of 3 por cent., In order to lnsure the
succoess of the loan, and anothor being the soe-
tion limiting the national banks to the doposit
of these bonds, exclusively, as security for
thelr eiraulating notes. Finally it was pasacd
and sent to the Benate. Thero thecontroversy
ovor the rate of Interest and the bank section
was renswaod and carrlod on vigorously for a
long while, but on Feb. 18, 1881, tho Sanate
ndopted the bill with a few slight ameniments
and returnad It to ths Houss for conourrence,

During all this time the bill had attraeted no
spocinl attention and excited no alarm, and
the prospect was good that It would quletly
becomo a law. For s fow days, even, after it
had pasaed the Ssnate and gone back to the
Houne, the pame ealm In regard to It provalled.
Buddenly a little country hank presldent took
ftinto his head that the bIIL IT it hecame a lnw,
would compel the national banks to surrendear
atoncetholr 4 and 4% per cent bonds depos-
Ited as socurity for elrculation and aeccept the
proposed new 3 per cents in their place. He
communicated his fears to other bank presi-
dents, the panle among them sprend, and on
Feb. 24, the next day after Washington's
birthday. & considerable number of thom be-
gan depositing legal tenders In the Treasury
and withdrawing their bonda, Preciss!y what
proiit the proceading was golng to yield them,
or what loss it would prevent. nolther they nor
anybody elso could explaln. All they eould
say was that they wanted to cet hald of thelr
bonds so that they might sell them.

This withdrawal of legal tenders from eolr-
culation and the locking of them up In the
Treasury compelled the banks of this city to
curtall thoelr loans. and this again nlarmed
borrowers, and set them to slaughtering thair
stocks. The result was that on Feb. 4 and
Feb. 25 the wildest sort of axcitement pra-
valled on the New York BStock Exchange.
Moner went up tol per cent.a day. Tho snles
ol stocks were, f(nr that Ume. snormous,
amounting on one of tho days mentloned to
825,000 sharss, and prices falllng in some
enser 10 polnts and more. Thus, belween
Feb, 21 and Feb, 206, Canada Southern dropriod
from H3 to 72, Chieago, Burllngton and (Juiney
from 171 to 100, Hannibal and Bt Joseph pre-
forred [rom 100 to 1M, Lake Shors from 124 to
120, New York Contral from 148 to 140, Chi-
cago and Northwestern from 1330 to 118, Read-
fog from 72to 5, Union Pacifle from 120 to
108, and Western Union Telegraph from 1141
to 101, eorresponding declines taking place in
the other stocks traded In at that time. All
this mischiel was caused by paying into the
Troasury the compnratively amull amount of
less than $110.000,000 in greenbacks, aided by
the fenrs of the publie.

The panle lnsted some two or threo days,
aod then subsided in & moasure, purtly Le-
cause Its absurdity was seon and upartly be-
causo tho Seoretary of the Treasury cnine to
the relief of borrowers by buying bonds for
the sinking fund. Congress, nething daunted
by the -gnnmr Wall street. went on, and on
Mureh 2 passed the bill which had caused the
trouble. It wus Instantly vetoed by Mr, Hayos,
and then the wholo disturbance ended. Within
six months the same bank presidents, wlho
wera ready to throw tha financial world Into
couvulalons rather than accept o 4 per cont.
bond having ive years ut loast to run, muekly
took from Hecretary Windom an extenslon of
their matured bonds at 3': per cent. Interast,
leaving the principle payable atthe pleasurs
of the Oovernment. and a year later their
clerks were standiog in line at the Post Ofces
all over the ecountry to eccurs the fNrst of &
naew issue of bonds bearing 3 por cent. interost
and payable at the Government's plensure.

It will be observed that in 1851, an on the
present oceaslon, It the men who control the
nationn! banks hind taken the pains to inform
themselves of the fancts of the case by personnl
Inquiry, (nstead of accepling as gospsl the
erroneous misconception of an Ignorant
lsader, they might have spared thempolves
and the community n great deal of loks and
anxioty, ‘I'he Funding bill of 1851 contalned
no such provision ns it was ulmost universally
belioved to contain, and yet hundreds of bank
presidents, without exuminiong It themnelves,
wont ahead and scrambled for the rescue of
thelr bonda as If the safety of their institu-
tions depeuded on it. In like muoner It has
beon repeated on asll sldea for the past four
weoks that the law required the Treasury to
koep $100.000,000 of its gold Intact ot all
harsrds, and that as soon as {ts stock of
the metal ran down to that limit it must
either suspend gold payments or sell bonds
for gold to replenish ts supply. The
ourious thing Is, that while nobody eould
point toany act of Congress establishing the
supposed $100,000,000 gold limit, everyhody
asserted there was such an act, Lvcauss some-
body slse hid onee snid there was, Not one of
my business friends whomm I attempted to
eclighten oun the subjeot, had ever acen
the act, and yet every one of them insisted
that | must be mistaken In denying its exist-
ence, hocause 8o many of their frionds Le-
Heved it At last wn opinfon which Soljeitor
Abdrieh hind given to President Harrison
wus made publie, and, I hope, has sattlod
the question. Mr. Aldrleh declares exqlie-
itly what | have Lecn suyiug for weeks, that
the $100,000,000 Nmit to the gold ressrve |s n
purely arbitrary Treasury inveotion, and
tha# no law forbida the use of any part of this
gold, whenever lis use becomes necessary.
Hefallsto add, what he might have addud, that
fossmuch as $U5,5600.000 of the melal was
ohtained by the sule of bonds for redemption
purposed, it ought to be applled only to thoss
purposes and rol Lo the genersl sxpenses of
the Government,

As to the sale of more bonds ta procure gold
when this $865,500,000 shall bhave been ex-
hausted. the necessity for It Is still & long way
off, but when it comes I thipk it will be found
that the continuing suthority supposed to be
conferred upon the Becretary of the Tieanury
by the Resumption act of 1870, 1o sall bonds to

vrovide Tor the re=demplicn of the legal
tenders. I8 by Lo medlis 80 clear «8
most people think It is, snd that sd-
ditional legislation oo the peint will

be mesded. The redemption suthericed by

the nct was to be in silver as well aa gold, and
it involved the cancallation and retirement of
the logal tendera. partly by destroylag them
as they were pald in for taxes and dues prior
to Jan. 1, 1870, and partly by paying coln
for them after that date. It was "o prepare
and provide for the redemption in this aot
authorized or required” that bonds wers to
be sold. but the ast of May 31, 1878, by di-
recting tha relssue of the redeemed logal
tendars, rendered the redemption authorized
by tho act of 14875 Impoarible. Redemption, as
now made, I8 quite another thing from the re«
dermaption Intended by the Hesumption aol,
and the provisions of that act do not, on their
faco. apply to ik

The most disconuraging fontirs of tha finan-
elal outlook, at prosont, Is not. however. so
much the danger of an !mmediate suapendon
of gold payments resulting from the operation
of the Sherman act, aa the nearly assured
certninty that the act will not be repealed dur-
Inge the life of the present Congrons, and muat,
theralore, bilng about suspension eventually.
The Benatoe Is, berond question, more strongly
In favor of silver than (L was prior to March 4,
and.Mr. Harrity's eanvass of the House must
bave shown no groat s nreponderance of silver
men as to put the ealling of an extra session
to raneal the Shorman net out of the question.
For the next two years, therefore, and perhaps
longer, wo shiall econtlnue te drag on, soe-
Ing our gold eurrency slow!ly displaced Ly pn-
per and sinking gradually to tho silver laval.

MarTieew MansgaLL

FINANCIATL, AND COMMERCIATL,

New York Stock Exehnnge—Salen and Range
of Prices of All Securities Dealt in Dure
ng the Week Eading March 11, 1890,
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BuNDAY, March 12,

The sum of the Treasury balances at the
close of buriness on Baturday was $133,12(1,700,
an increass ns eompared with the provious
Baturday of £3.821,137. Natlonal bank note
girculation outstauding, $175,708.478. Dul-
anco of doposits to redeem national bank
potes, $22,148,030, an incrense [or tho week of
$10.503.

Btatisties relating to sllvar bulllon eartifie
eates denlt fn on the Btock Exehangn ara
aa follows: Bilver bullion on hand March 11,
506,087 cunces; certifigates outstanding, HOS,
The denlings {n the cortificates on the Stock
Exchange for the week, 680,000 ounces at i@
B34, closing ut BiX.

Theweok!y hank atatamant shows:
Mareh 11,

Mareh 8, Han; u.

Loans . “h"i'lu 400 k«...n..’-ﬂo D-rtanl
Depas 4, M)
(irrnlntn. bﬂdl\ A
Leg'l t'ud's l\l."ﬁ'u. TO0 &4
Bpecie.. ... T2HLYLAOQ 74,0 Liee,

Aeasrve. B122,004,200 $116,445.700 Dee 80 BGH, O0O
Re've re'd. 116,601,076  111LBOZ425 Dec. U6usiio0

Eorplus.. SO,508,128  $4,045.275 Der.$1 450,800

o wurplu oar was 3 aud twu
ll‘?"“?l‘?&ﬁlﬂ:, ago J $10,106,400 years

—_—

0 THE HOLDERS OF THE n.cu'iE‘GF{?GT}",
T BONDS OF T1k PHILADELPLIA AND TEAASE
HATLROAD CoM

The rul.luwm nummum ¢

COrp, 'LL
of Maltland, Phelps & Co,
WILLIAN HBBTH: von 1ol ad
oo Holmaon 0,
JOIIN . PROBAT
of J. D Frobwt & Co,
1SAAC N, B!Lll.ll
J.t W. Beligruan & Co,
and J. KE\hEi.I\' TUD
tJ. Kennedy Tod & Cn,
at the reguest of l:ll ¥ lloidm of the Incume Murt.
!‘". llnn of the | :"i-a.l hia and Rending Rallrowd
o mot as A Provistonal Corme
Lotipaidn,

LI
the coun.umn JUSEPU B DALE/ "i- l-uh-hu maeu
New York eit
Tk nnh 10, 1803

_New Yo
ME LLE, EVANSYILLE AND ST,
'l.’lH Ry \hul IDATED lt. ll o,
WAND 11 WALL o1, NEW ¥
Kotics In Lioreby given ihat (he I.u:nh- --l 1l unm-
pany will ha closed on March 14, 18 1% M, and

reopen March Y1, 1bid, at ti A M. !ur Ll |ur;n.“ of
making exr v of getinral murtgage boude for pres
ferrad stor for the jturpmo Oof paying stock divis
Aend of 5 per eent, payable out of the treusury slock,

aa declared by 1he ]'lr-.urul of Irectore shd apprioved b
the stock bolders 0f the company st ibivir meetings hel
in Hellevilic, ik, March 3, 18, and Evausville, Iud,
March 4, 1800,

Ktock dividend will he pavanle ag n-u ontinental
National Hank on and stter Mareh 20, 14

e sxchangs of preferred stock ll.llu Nno weneral

morigage lmnsl willbo made st the offive of the Now

York Becunicy and Trost Company in New York on
anid after unr:h o, 1N

ik
ol i nuud of Directore.
HY RiCRF0E Hie WA, LEWIS, Seoretary

HAVEN & STOUT,

BANKERS AND BROKERS,
2 Exchange Court, New \’ork

dAllew Inlerest at the rate of four per cent
perannum on deposite subject to cherk.
Buy and Hell Railiroad Stecks and Fonds
on Margin or for Cash at 1-10th
per cont Commianion,
Mombers of the c-au»nililuul Iboct.u:d Pm

Wayland Trask & [0,

Bankers and Stock llmlwrs-.

15 Wall Street, New York,
Irapsasy & frgular DROKIBE Buosiness, nciuding ‘he
purchase aud siln 0B comminming of ecurities dea b4
3 the New Vork Alock Exebauge
WAVLAKD TRARK ALFRED X RANKIN.

Profitable

and Safe Investments.
First Mig. Gold Bonds Nelting Over €%

And el gecuritios in

A0 alil buyrra

DRAKE, MASTIN & CO,,

CORNER WALL AND BROADSTREETS,

MEMBEKS OF MEW VOAE STOOK BXCUANGE,

|

i, i

The Iuﬁonesme
(asual(y Company

OI' NEW YORK.
INCORPOMATED FOR THR PURPFOSR

OF TRANSACTING A GENERAL AC.
CIDENT INSURANCE BUNINESH,

CAPITAL AND SURPLUS, $225,000,

Ata meeting of tha stolkholders of this sompany,
held Mareh 5, 1900, tha followlog OfMesrs aad Dé
rectors wera dlovted

GEORGE ¥, MAMLIN, Presldeat
MENJAMIN W, FRANKLIN, Vice.Prea,
C,STUART SOMERVILLE, Secretary,
DIRECTORS:
Willlam N Rankine
George W. Quintand, v
Almon Goodwin,
Callin Armstrong,
Cornelius Dorsmne,
Gaalav i Tansing,
Dravid i Powell

Genrge . Namliin,
Henry W. Catinon,
dotin . Wateriury,
Jamen L Caming,
Ienjnmin W, Frankiin,
(. Floart Bamervills,
Willlam B, Hurnblower,

GENERAL OFFICES,
62 AND 64 WILLIAM 8T,

*ERBOO#
$“Tnu3'r co.

204 FIFTIL AVENUE, cor, 27TH AT,
Mranch, 18 Wall SNt, and 8 Nasaan 86
CAMITA Land SURPLUS, B1,000,008,

DESHGNATED LEGAL DEFOSITORY,
L] t nllowed on 4 ite, (Theoka
1L r?lluzr:rl-.url(?u T.Inn‘:ui ll:ll::-ll un ell.:l' bll‘.s_
Actpen lxerator or Administrator otm
A wE Guardian, eiver, mirar,
l.l:ﬂ .Hll :arll;‘ll Alt—nl tur lil.“:l'u. railronds
corparatiing
JULIN I TOWNSEND, Pregident.
||.!.m n- T HAKNEY, Vies-Presiden
=K T, !Hlu“‘( 2d Vice: eml.
FRED' la. I. I !I.iHllNd* Heceetary,
J. MENKY TUWNSEND, Asa't SBeoratary.

EW YORK, “M‘f!h-l I'k TEhLRA o
L rueet Ll oe olde
altoN lﬂi’-fl"hlml'\ “11" ¢ R GINE c"lﬁ' 3&
by held mL diw --mu- l--ol. ul Bllt 188th oL, H‘U'
Clty, on TUFSDAY. March 28, 1R\, at 2 o'elock P.
tur ihe purposs of electing directors and the transaoce
tun of such other Lusiness as may comas belore Lhe
meeling
JOHN €. DR LA YERONE, Trusies.
JUOTIN A GROBHON,
LUUIS HARON.

—
‘Ilil. idends and zlmmx.

i
WESTERN l.\lh\ ‘I'I-LI-(:HAPII COIPLK'I.‘
b & 1803

ﬂlr
DIy I ‘\D \0
The Bonrd of inreotors have lloulnud inrloﬂ
dividend of ONE AND GNIEQUA PB cmﬂ'

upon the capital ftook nr T p from the nat
earnings of the thres month | ding areh lnian..
lmyn.t.r‘- at the oitics of Lie Tremsurer ou and

Fib o day of Aprl next, to stockholders of llsﬂl’da
the closs of thie iransfer books on the 20tk
Mureh inst.

The transfer books will ba eloand at 8 o'clook on lh
afiernoon of Mareh 20 inst., and reopened on the
morning of April 4 un.t

L Il. ROCTESTER, Treasurer,

Roues:

238 Rrondway, New Tork, alse 875 Pub
¥n, advaudes money upon famiture

For Sile,
T,
FIEIL AND OVSTER MAIKKET for sale, en aecount
of sickuews, st 2049 2dav., betwewn 1300h and
120wt mim,
A —FAHRGON GUTFIT, second Band, a1 Balf prick
A. T I\ruu.lmu enn =
ERKE—Rall lnp partitions, rallings, tables, coum
D tera shielving, nlurll. offices filted.  Factory, sales
n-un i, thtid lm e
AR sAL ..|um srts of Ivory poker eohi
marked M and one W; Mchnoll’tlck. l'."'
um st ufllce.
Vol SALL—Vurnilure and oxprlll husiness; owner
retiring 104 West i at,

AOR FALF.—01d Gunrd uniform, nearly naw; ressen-
able J47 Weut DHLD l

AOR BALE —Handsome Newfoundland 4 hlun!l.
37T West BBl ot jash]

Fo SALE.—Violin, 200 years old. 817 West G8th sk

ton st B
without retiivval

one
box

ADY WILL BELL plnsh garments, seal saoqus an
cupe, evening drosres sk remoants, lsces, elo., ai
n lrv-l soeritice, 400 Bust Thth st

i MACITINES only $20, new: Iatest improveg
Wil all o achimenin, warranted 5 yoars;

ined wilies, s ull mekes automatio, cheap,
canli or fosiniiments MELLWIG, 2,14 Bib av.
nenar 12000 »t,

YW CAR LOADE OF vumln\"r .Arru;s. jam
lindod and fur eale at Barelay of, 4
m———

gnsinus OIh_n_m!. s

LADY PHYSICIAN, GIVING BATHS AND ELEC-

TIUC TREATMENT, WILL SELL OUT AT A GREAT
HARGAIN: CENTRALLY LOCATED. ADDRESS V., R,
BOX 160, BUN UP-TOWN OFFICE, 1 2“ BROADWA.'I'

USINESS WANTED by an enesrgelic young man of
wuod winnding, extensive soquaintancs, and long
business eXpurionce, in & large Connectlcut city; only
that of & frst-class, desirabls nature, promising fair
returns for energetic, inteliigent work, perhaps in the
line of no lmporisnt genersl umo; Address, with
detinite pari I.culnrl. ENERGY, hox 187, Bun office.

l;lhb FOR FRIVILEGE of Convention amd Plenia
dirnalof New York Journeysy Plumbers' Agso-
ciatiin Loeal Union No. 2, United Association, will be
recoived dntil Friday, March |7, at o P, M, at 147 Wast

B2 e, For information midress or apply to DANIEL
F. MelRIDE, 320 ast Witk st, Cunveution and plonie,
week of July @1 to Aug. 4, Incinslve,

l\\ ENTIUNE pnlemongnlrlly. all conntries; lowest
rale R & U0, U2 Liberty at., cliy.
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